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Item 5.07. Submission of Matters to a Vote of Security Holders.

On January 26, 2024, Edgio, Inc., a Delaware corporation (“Edgio” or the “Company”), held a special meeting of stockholders (the “Special
Meeting”). As previously disclosed, Edgio entered into a private exchange with Lynrock Lake Master Fund LP (“Lynrock”), holding an aggregate of
$118,870,000 in principal amount of the Company’s outstanding 3.50% Convertible Senior Notes due 2025 (the “Existing Notes”). In exchange for
Lynrock’s Existing Notes, the Company issued Lynrock $118,870,000 in aggregate principal amount at maturity of the Company’s new (3.5% cash /
16% PIK) Senior Secured Convertible Notes due 2027 (the “New Notes”). Further, the Company entered into a credit agreement that provides a senior
secured term loan credit facility (the “Credit Agreement”) with Lynrock. The Credit Agreement is secured by a first priority lien on substantially all
assets of the Company and its domestic subsidiaries, ranks pari passu with the New Notes and provides for term loans in the aggregate principal amount
of $79,472,175.22 at an interest rate of 3.5% cash / 16% PIK, payable quarterly and is guaranteed by each of its domestic subsidiaries. In connection
with the private exchange, Edgio agreed to convene a special meeting of the Company’s stockholders to seek to obtain the votes of the requisite
percentage of stockholders required pursuant to the Company’s charter and constitutional documents and the rules of the Nasdaq Stock Market, as
applicable, to (A) amend the certificate of incorporation to provide for a reverse stock split and authorization of additional shares of common stock;
(B) approve the conversion features of the New Notes and; (C) approve the issuance of the Warrants to Lynrock; and (D) vote to elect the new directors
agreed to by Edgio and Lynrock (the “New Directors”) and to require that specified actions, such as bankruptcy filings, M&A, and financings (a
“Significant Event”) must have the unanimous support of the New Directors in order for the Board to approve the event. The Company will seek to
obtain approval for the New Directors at the annual meeting of stockholders to be scheduled in 2024.

At the Special Meeting, the Company’s stockholders voted on the proposals listed below. The proposals are described in detail in the Company’s proxy
statement for the Special Meeting filed with the Securities and Exchange Commission on January 5, 2024. The final results of voting on each of the
items submitted to a vote of the stockholders at the Special Meeting are set forth below.

Proposal 1: Approval of the Issuance of Shares of Edgio Common Stock Underlying the New Notes

Edgio’s stockholders approved the proposal for the issuance shares of Edgio Common Stock underlying the New Notes so that 100% of the maximum
number of shares underlying the New Notes are authorized and reserved to provide for the exercise of the rights then represented by the New Notes. The
results of such vote were as follows:
 

Votes For  Votes Against  Abstentions  Broker Non-Votes
100,095,483  45,880,110  367,942  47,026,201

Proposal 2: Approval of the Issuance of Shares of Edgio Common Stock Underlying the Warrants

Edgio’s stockholders approved the proposal for the issuance shares of Edgio Common Stock underlying the Warrants so that the aggregate number of
shares of Edgio Common Stock are issuable upon exercise of the Warrants. The results of such vote were as follows:
 

Votes For  Votes Against  Abstentions  Broker Non-Votes
99,487,786  46,042,054  813,695  47,026,201

Proposal 3A: Approval of the Amended and Restated Certificate of Incorporation to Authorize a Reverse Stock Split

Edgio’s stockholders approved the proposal for the amendment of Edgio’s Amended and Restated Certificate of Incorporation to combine a whole
number of issued shares of Edgio Common Stock, between 10 and 50, into one share of common stock. The results of such vote were as follows:
 

Votes For  Votes Against  Abstentions  Broker Non-Votes
172,784,120  20,154,888  430,728  0

Proposal 3B: Rejection of the Amended and Restated Certificate of Incorporation to Authorize a Significant Event Approval Provision

Edgio’s stockholders rejected the proposal for the amendment of Edgio’s Amended and Restated Certificate of Incorporation to require that any
Significant Event be unanimously approved by the New Directors in order for the Board to approve any Significant Event. The results of such vote were
as follows:
 

Votes For  Votes Against  Abstentions  Broker Non-Votes
90,970,231  53,613,657  1,759,647  47,026,201

With respect to the proposal to amend the Company’s Amended and Restated Certificate of Incorporation to authorize a significant event approval
provision, the proposal received a substantial favorable vote at the Special Meeting, but did not receive the vote required for approval, which is the
affirmative vote of at least a majority of the voting power of the outstanding shares entitled to vote on the Significant Event Approval Proposal. As a
result, the amendment to add the Significant Event Approval Proposal provision was not approved.
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